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Energy Absolute Public Company Limited
Statement of Financial Position 
As at 31 December 2025

2025 2024 2025 2024
Notes Baht Baht Baht Baht

Assets

Current assets

Cash and cash equivalents 10 915,347,396 382,745,852 356,708,848 153,115,758

Trade accounts receivable, net 12 4,861,362,549 7,947,072,058 62,105,378 615,688,733

Current portion of instalment receivables, net - 14,829,755 - -

Other current financial assets 13,693,571 - - -

Current portion of finance lease receivables, net 13 1,484,927,855 2,933,232,858 - 1,330,509

Other current receivables, net 14 2,910,543,998 2,649,354,410 3,685,429,017 2,296,569,047

Short-term loans to related parties, net 40.5 90,196,403 11,200,000 9,075,949,414 11,954,601,205

Current portion of long-term loans to 

other parties and related parties 40.5 42,931,442 - 960,147,762 549,729,674

Inventories, net 15 4,085,730,562 4,268,387,320 118,642,698 227,520,674

Non-current assets held-for-sale - 363,586,503 - -

Total current assets 14,404,733,776 18,570,408,756 14,258,983,117 15,798,555,600

Non-current assets

Deposits at financial institutions used as collateral 11 969,386,692 514,844,650 113,926,671 253,742,396

Instalment receivables, net 6,468,342 77,696,714 - -

Finance lease receivables, net 13 6,547,869,513 6,422,591,959 - 16,211,805

Financial assets measured at amortised cost 17 3,500,000,000 3,500,000,000 3,500,000,000 3,500,000,000

Financial assets measured at fair value

through other comprehensive income 18 4,510,619,448 4,845,922,503 3,878,922,722 3,937,731,845

Investments in subsidiaries, net 19 - - 27,036,886,411 27,386,267,442

Investments in associates, net 19 510,241,565 1,375,310,659 - -

Investment in joint ventures, net 19 475,822,830 497,932,892 205,468,840 173,468,840

Long-term loans to other parties 

and related parties, net 40.5 368,177,927 65,160,213 29,082,605,300 15,280,972,387

Investment property, net 20 222,277,781 59,627,169 1,010,522,371 705,278,964

Property, plant and equipment, net 21 51,468,575,316 55,219,566,509 177,487,980 10,560,634,880

Right-of-use assets, net 22 869,522,912 840,236,814 230,894,309 247,708,849

Goodwill, net 23 1,428,055,317 44,259,782 - -

Intangible assets, net 24 2,030,072,835 1,818,384,350 16,535,970 238,983,461

Deferred tax assets, net 25 942,729,634 501,539,891 267,499,898 275,298,567

Other non-current assets, net 26 2,300,223,639 1,851,358,702 1,073,412,944 1,112,050,598

Total non-current assets 76,150,043,751 77,634,432,807 66,594,163,416 63,688,350,034

Total assets 90,554,777,527 96,204,841,563 80,853,146,533 79,486,905,634

Director ________________________________________________

The notes to the financial statements are an integral part to these financial statements.

Consolidated 
financial statements

Separate 
financial statements
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Energy Absolute Public Company Limited
Statement of Financial Position 
As at 31 December 2025

2025 2024 2025 2024
Notes Baht Baht Baht Baht

Liabilities and equity

Current liabilities

Short-term loans from financial institutions, net - 236,701,941 - -

Trade accounts payable 275,994,758 373,672,121 73,407,441 238,911,376

Other current payables 27 2,147,654,646 2,007,844,879 11,555,657,729 10,902,052,115

Construction payables and payables

for purchase of assets 312,787,124 733,341,893 - -

Short-term loans from other parties

and related parties 40.6 - 900,000,000 498,330,500 4,643,360,306

Current portion of long-term loans from 

financial institutions, net 28.1 6,018,504,777 7,769,954,535 1,369,805,282 2,965,046,885

Current portion of lease liabilities, net 71,556,943 29,432,007 10,169,486 2,681,161

Current liabilities arising from contracts 141,757,825 - - -

Current portion of debentures, net 29 - 7,445,737,880 - 7,445,737,880

Corporate income tax payable 265,564,324 166,743,008 - -

Liabilities directly associated

with assets classified as held-for-sale - 51,844,464 - -

Retention for constructions 10,180,891 50,929,650 - -

Total current liabilities 9,244,001,288 19,766,202,378 13,507,370,438 26,197,789,723

Non-current liabilities

Long-term loans from financial institutions, net 28.1 15,394,346,720 17,910,077,626 2,995,376,945 8,722,037,983

Long-term loans from related parties 40.6 - - 12,001,112,442 -

Non-current liabilities arising from contracts 18,765,530 - - -

Derivative liabilities 581,330,754 399,685,276 493,789,093 325,404,199

Debentures, net 29 26,223,001,521 23,706,386,012 26,223,001,521 23,706,386,012

Retention for constructions 24,779,710 61,200,028 34,230 34,230

Lease liabilities, net 1,539,665,558 1,531,609,072 250,235,304 260,955,703

Deferred tax liabilities, net 25 83,729,424 180,864,532 - -

Provisions for employee benefits 140,885,290 71,483,132 45,095,744 34,507,755

Advance receipts for land rental from

related parties 40.7 - - 929,394,186 583,079,111

Provision for decommissioning costs 30 2,752,218,701 2,414,482,582 1,592,750 318,341,451

Other non-current liabilities 75,122,948 27,223,963 1,041,277 1,539,947

Total non-current liabilities 46,833,846,156 46,303,012,223 42,940,673,492 33,952,286,391

Total liabilities 56,077,847,444 66,069,214,601 56,448,043,930 60,150,076,114

The notes to the financial statements are an integral part to these financial statements.

Consolidated 
financial statements

Separate 
financial statements
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Energy Absolute Public Company Limited
Statement of Financial Position 
As at 31 December 2025

2025 2024 2025 2024
Notes Baht Baht Baht Baht

Liabilities and equity (continued)

Equity

Share capital 31

Authorised share capital

- 8,664,463,266 ordinary shares 

   at par value of Baht 0.10 per share

   (2024: 4,003,341,400 ordinary shares 

   at par value of Baht 0.10 per share) 866,446,327 400,334,140 866,446,327 400,334,140

Issued and paid-up share capital

- 7,426,800,800 ordinary shares

   paid-up at Baht 0.10 per share

   (2024: 3,713,341,400 ordinary shares

    paid-up at Baht 0.10 per share) 742,680,080 371,334,140 742,680,080 371,334,140

Premium on share capital 31 9,254,423,909 2,948,305,835 9,254,423,909 2,948,305,835

Warrants 31 744,690,785 - 744,690,785 -

Retained earnings 

Appropriated 

- Legal reserve 32 40,200,000 40,200,000 40,200,000 40,200,000

Unappropriated 31,495,446,703 36,355,703,308 14,600,957,693 16,882,810,333

Surplus from business combination

under common control 16 - - - 23,135,735

Other components of equity (9,009,632,559) (8,337,503,163) (977,849,864) (928,956,523)

Equity attributable to the owners of the parent 33,267,808,918 31,378,040,120 24,405,102,603 19,336,829,520

Non-controlling interests 1,209,121,165 (1,242,413,158) - -

Total equity 34,476,930,083 30,135,626,962 24,405,102,603 19,336,829,520

Total liabilities and equity 90,554,777,527 96,204,841,563 80,853,146,533 79,486,905,634

The notes to the financial statements are an integral part to these financial statements.

Consolidated 
financial statements

Separate 
financial statements
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