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Figure 1: 2Q23 Earnings Results

(Unit : THB mn) 2Q23 1Q23
Core Revenue 7,881 8,895
COGs (4,785) (5,597)
Gross Profit 3,095 3,298
SG&A (430) (368)
Operating Profit 2,665 2,930
Depreciation & Amortization 932 854
Operating EBITDA 3,597 3,784
Other income (expenses) 132 8
Finance cost (556) (485)
Share of profit (loss) from associates 120 37
Pre-tax Profit 2,362 2,490
Taxes (111) (98)
Minorities (91) (72)
Net Profit 2,160 2,320
Extraordinary items 132 8
Core Profit 2,028 2,311
Core EPS (THB) 0.54 0.62
Margins (%)
Gross profit margin 39.3 371
Operating margin 33.8 32.9
EBITDA margin 45.6 42.5
Norm profit margin 25.7 26.0

%Q0Q 2Q22
-11.4% 5,396
-14.5% (3,709)

-6.1% 1,687
16.8% (451)
-9.0% 1,236
9.2% 979
-4.9% 2,215
1499.7% 91
14.7% (345)
229.3% 7
-5.1% 990
13.6% (42)
25.5% 147
-6.9% 1,095

1499.7% 91
-12.3% 1,004
-12.3% 0.27

Dif Q0Q

2.2 31.3
0.9 229
3.1 41.0
-0.3 18.6

%YoY
46.0%
29.0%
83.5%
-4.7%
115.6%
-4.8%
62.4%
44.9%
61.2%
1527.8%
138.6%
165.9%
n.a.
97.2%
44.9%
102.0%
102.0%
Dif YoY
8.0
10.9
4.6

7.1

Source: Company, Yuanta Research
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